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A Trader’s Guide to the Eko Currency Scheme

Introduction

In May 2002 we commenced a pilot scheme for the Eko Currency. Having successfully completed the pilot, a new issue of Ekos was launched in April 2003, which ran until 28th February 2006. The third issue will run from 1st March 2006 until 28th February 2011. There are several organisations involved including The Phoenix Shop, NFD Ltd., the Findhorn Foundation and Ekopia itself. All these organisations have agreed to accept the Eko notes in exchange for goods and services rendered. The outlets they can be used in therefore include:

The Phoenix Shop at both the Park and Cluny

Park and Cluny Foundation Receptions

The Park Community Centre and Cluny Dining Room

Findhorn Bay Caravan Park, the Blue Angel Café and Gnosis Computing.

They may also be traded between individuals and with other businesses at their mutual discretion.

Ekos are valued at par with sterling i.e. 1 eko = £1, and notes are in one, five, and twenty denominations. Change in sterling may be provided. Limits are at the discretion of traders but we suggest a maximum of 99p.

Redemptions

The notes are time limited to 28.02.11 and must be spent before that time. Ekopia cannot, by law, redeem them for £s sterling from individuals (although traders may do so at their discretion). Ekopia can however redeem the notes from traders registered to operate the scheme. Cash redemptions will be permitted on a monthly basis. A small surcharge may be levied to encourage ongoing use of the currency. Given the regular flows of cash between most of the traders involved this should not be a serious inconvenience. (Details on application)

Traders will thus be able to return surplus Ekos for redemption to Ekopia on the 30th day of every month for sterling, which would be repaid by the 15th day of the subsequent month. Full redemption will be possible at the expiry date of the issue at no charge. 

After the expiry date the Ekos may not used for trading, and may be redeemed for sterling by traders for a period of one month thereafter. Traders may redeem them for new eko notes for a period of two months after the expiry date.

Current Issue
This issue has circa £18,000 in circulation. Ekopia makes one-off loans to various local organisations with the sterling raised. The Ekos are thus backed by a sterling reserve.

Ekopia intends to distribute any net surplus from the currency issue project to Community Business and Organisations either as investment capital of some kind or as an outright gift via an Ecovillage Development Fund. 

Main Aims & Purposes of the Eko Currency Issue 

1) To provide low interest finance and reduced banking charges for local businesses and projects, and to promote the Ecovillage in general as a place of innovation and sustainable economy.

2) To encourage trading with and between community businesses.

3) To inspire both guests and residents with the demonstration value of a locally based currency, and to get the users thinking about how and where they spend their money.

4) To create development and gift capital for local businesses and projects. 

Other Details

More information about the project is available from Ekopia Ltd.

Any trader may leave the scheme by stating their intentions in writing to Ekopia, giving three months notice. We would be happy to hear from any local trader who might like to be involved.

Agreement to participate in the Eko Currency Scheme on the above conditions.

__________________________
__________________________

Signed for Trader
Signed for Ekopia

__________________________
__________________________

NAME OF TRADER
Date
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Ekopia Resource Exchange Ltd.


The Park


Findhorn


FORRES


Moray IV36 3TZ


Scotland


Tel/Fax: 01309 691258











Ekopia is an Industrial and Provident Society Registered in Edinburgh No. 2574R(S)

&  a founder member of the Development Trusts Association Scotland.

www.ekopia.findhorn.com
Ekopia is an Industrial and Provident Society Registered in Edinburgh No. 2574R(S)

www.ekopia.findhorn.com

